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, of the State of Maryland, Mortgagor, and

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

BALTIMORE FEDERAL SAVINGS AND LLOAN ASSOCIATION, a bhody corporate, duly incorporated, Mortgagee:

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

. receipt of which is hereby acknowledged by the Mortgagor, for the property hereinafter described;

AND WHEREAS, said Mortgagor has agreed to repay the satd sum so advanced in installments, with interest only at the

v/
11.000z per annum from the dates and on the amounts as disbursed per the Building Loan Agreement of even date

rate of ... .o NN O
herewith in connection with said loan for the period of cons/t;':uction not to exceed........... / 7 ........ months and Q?—} ............. days
payable monthly commencing on the first day of/,%te/ ............. , 1977 ., and thereafter at the rate of 11..000.%
per annum in the manner following: é‘}

By the paymant of..... Q.r.l.e_....'.lthu.s.arﬁ...ﬁight. Hundrxed. . Thirty . .Seven..and..00/100..($1,837..00Q).... Dollars,
commencing on the first day of........... /CZK‘I@;ML&/(/, 19.. L\, and continuing on the first day of each month thereafter

until the whole of said principal sum and interest shall be paid, which interest shall be computed by the calendar month, and the
sald installment payments may be applied by the Mortgagee in the following order: (1) to the payment of interest; and (2)

towards the payment of the aforesaid principal sum;

The due execution of this mortgage having been a candition precedent to the granting of said advance:

NOVW, THEREFORE, THIS MORTGAGE WITNESSETH, that in consideration of the premises, and of the sum of one
dollar, the said Mortgagor does grant convey and assign unto the said Mortgagee all the lot(s) of ground situate and lying in
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on Freestate Drive
BEING KNOWN AND DESIGNATED as Lots Nos. 24 and 26, as shown on a Plat entitled,
Picnic Woods Estates, Section IV, which Plat is recorded among the Land Records

of Frederick County in Plat Book 11, Page 127.

BEING the same property describad in a Deed dated of even date and recorded among
the Land Records of the aforesaid County prior hereto from FREESTATE ASSOCIATES,

a Maryland partnership
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